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E.O. 11652: N/A 
TAGS: EFIN, JA 

SUBJECT: JAPAN S BALANCE OF PAYMENTS IN MARCH - REVISED 

REF: TOKYO 5176 

1. SUMMARY: SURPLUS IN CURRENT ACCOUNT REVISED DOWNWARD BY 
$33 MIL TO $237 MIL IN MARCH B/P FIGURES FROM PRELIMINARY 
ESTIMATE REPORTED REFTEL. SURPLUS IN OVERALL BALANCE, HOW- 
EVER, REVISED UPWARD BY $28 MIL TO $298 MIL. END SUMMARY. 

2. FOLLOWING ARE REVISED MOF DATA FOR MARCH B/P IN MIL DOL- 
LARS WHICH WILL BE REPORTED MORE FULLY IN USUAL MONTHLY AIR- 
GRAM. PRELIMINARY DATA REPORTED IN REFTEL ARE SHOWN IN 
PARENTHESES. ALL ITEMS ARE PLUS (I.E. RECEIPTS) UNLESS 

SHOWN AS "MINUS." ALL TRADE ITEMS ARE ON IMF BASIS. 

3. UNADJUSTED TRADE BALANCE IN MARCH 789 (790): EXPORTS 
4,987 (4,990); IMPORTS MINUS 4,198 (MINUS 4,200); SERVICE 
AND TRANSFER BALANCE COMBINED MINUS 552 (MINUS 520); 

CURRENT ACCOUNT BALANCE 237 (270); LONG-GERM CAPITAL 
89 (50); BASIC ALANCE 326 (324L;18 #945-TERM CAPITAL 
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OVERALL BALANCE 298 (270). 

4. SEASONALLY ADJUSTED EXPORTS 4,541 (4,544); IMPORTS 
MINUS 4,040 (MINUS 4,042); TRADE BALANCE 501 (502). 

5. OVERALL SURPLUS OF 298 (270) WAS REDUCED BY NET 
OUTFLOW OF BANKING AND OTHER FUNDS OF 1 18 (90). AS 
RESULT SURPLUS IN OFFICIAL SETTLEMENTS BALANCE REMAINED 
UNCHANGED 180 (180). 
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